BT RATH T A R 7l R BB 6 X5 A IR Al B R 5 8 Z I A R & B R 258
BEVETR A LA T - L WITEZ R - BEASET A A 23 22 vls 2l T 1o] 2 1 127 2 1 2 21 2 1A 1 7 % <5 1A
BTG AT 1B AR IEAT ] EAL ©

BExcellent Group Holdings Limited
FRESEEERERLQH
(4 2 7 5 G I s 7Y A R 2 )
(BRADRIR - 1775)

B Z20200F7A31B Lt F E
2EEELNE

MBERE

AR EE 2 20204F 7 H 31 H IE WP EUARE B B 2 2019 4F 7 H 31 B IRARE Ry S an -
o ARELHEICA 1% 371,700,000 #5 7T I Y #) 22.8% £ #7 287,000,000 #ETT

o AASL R B2 E MRS Y s A R N AR 4 546,000 44 80D #) 25.8% £ £ 405,000 44 ©
o AL AP ERT BN BE P B 4 B AR AE R T AT B E R A9 10.9 B N &) 6.4% EH) 11.6 i o

o HE 202047 H31 HILMEFRE » ANFHEA AL EE L £ 19,200,000 % 5C © (£ 2019
7 H 31 H I BUFEE > AN FHEA AL R A 11,900,000 % T ©)

o SRATHE R M B4 R AE R BR 15 40 121,300,000 #E T ©

o EREHINARIRMEE 202047 A 31 B IF4E ) R W BCE A BB 1.0 AL -

EEXE

R EZERARAFR((RAB NER(TESE)) §([EBF]) MR EMA L7 L HHE AR (57
M AR ) B 202047 A 31 HILFEZ BELG G EA > AMEMCKBAL R FERZ R GHE
B o BR DA FEMIE SN > () A T el e B AR 3 w1 3B — AR BT A BA MR R 5 K (i) il
HI > A e 28 B s B TSR RO e 0 B (AR LM AE ) -



GEZTHWER
B E20204F 7 H 31 H IEF &

A

HAB YA

HoAth s 18

BT A

L fi Al 5

IR S REL B AT (AL B A e A s AL B Ak
JBE i N E

BV B HoAth 58 7 22

e e o 22

<5 il TR (L s R 9

4 (I /i
2 A
A — B 5 24 A

BRBiAT (B1R), R F
BiIA

FR(ER), EF
Ho A 2 T Rl 48
AFAS RT3 E 1R i H9 IR H
PR R A 2 T i A 1) AR 350 22 28 (R

A A A 2 T fls 4R
N (FE1R) I A

DL HEAG B 4R) i 7
— AR AT A
— e H

DATR 48 A 2 T (s 4 )i A8
— AR EEEA N
— JE R I i

AN m A NIEAL (s 18 A 09 45 1 (s 48 22 A1
(DA BB A1l 27 A7)
HREA (1R) /7Ll
5 B (ks 18) 7 A

T T WA 2 LI R RS L — B i

Mt it

(VN NG NN}

N

9(a)
9(b)

2020 & 2019 4F
FET Ttk oT
287,036 371,728
13,753 5.290
(4,521) (29)
(97,939)  (103,695)
(79,575)  (105,257)
(11,052) (56,322)
(8,244) (16,890)
(69,943) (72,037)
(47,489) (10,316)
(1,400) (47)
(19,374) 12,425
(2,599) (12)
(196) —
(22,169) 12,413
2,378 (1,883)
(19,791) 10,530
— (85)
____________ — . ®
(19,791) 10,445
(19,230) 11,928
(561) (1,398)
(19,791) 10,530
(19,230) 11,843
(561) (1,398)
(19,791) 10,445
(3.85) 2.39
(3.85) 2.37




mEBBARRE
202047 H31 H

&E

FRBEE

E BN N e

o P HE

BUEY

M

L /NP |

/A - AN R YT € A <
1R SIE JIT 153 B0 L

e S T F0A

REBEE

T WM

s~ THATFE S H At B8 sk IH
A [e] B A5 A

Bl LB &% EY

i

fie A

oAt it 5

R B A
RARERARIEES
I P B HE 2

)
Mt 7

11
12

14

13
14

16

2020 F 2019 4F
FET T
19,231 23,375
42,998 —
19,300 23,347

4,403 3,776
704 —

— 1,915
5,433 5,050
12,573 10,671
104,642 68,134
1,604 1,493
20,450 32,045
1,079 1,857

121,303 145,857

144,436 181,252

249,078 249,386

120,956 120,956
15,520 12,731
21,226 55,541

157,702 189,228
(1,853) (1,707)

155,849 187,521



2020 & 2019 4F
M1 7 FET T r

aE
RBEE
HoAth FE AT 38 15 20,838 21,459
JREAST — [H] B8 B 2 W] 3k T — 2,000
EHIAE 14,676 17,951
BV E ASF BT A5 B0 811 8,211
&Kk 8,085 8.573
HE A E 11 31,620 —
76,030 58,194
ERBERE
HoAth JF i B & 1 2,406 3,666
Oy =K 13 5
HE A E 11 14,780 —
17,199 3,671
e E 93,229 61,865
BERNEE 249,078 249,386

3 R B IR L 2 R BEL I R R G — AL



mEMBmRME

1 —RER
O S T A L ) (124 20 B0 1) AR B 2 T o W 58 22 BECAS 1) (1961 4R 55 3 A ) » 485 4 AT ) 1
P2 B B AR S MR A PR S A S 2018 47 13 F S 7 S G A5 3 55 AT RS ) (T B3R 1) E LTl

(T 7)) o A W) 5 3= i i Hb bk 7% Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111,

Cayman Islands °

AR T — RGN T o A0 7] L8 2w (SR [ A< 2 @ ) 0 7 s 5 A8 = 4 (1A 5 b B il B 807 s
KRB FASL P EL AL > DA KPR BERCES 20 MBS A0 iy o B A HE BN P b L LA S RN A e

BRAA RSN > ARG B AR LT n ([ T8 ) 251 -
2 EAREHBEHME

B RS R AR AR S S O R R 2 R\ R EOR 2 B3 o BRI A IR WISE > wZ AR BUR B BT 251 2 B A 4F
JEE U

2.1 EEE

S S AR M R 24 A 0 7 B R A 0 SR 08 24 ) (5 622 %) 2 Bk R L A
B o K A RS H AN G S T 8 25 IR 5 2 00 T

B 45 W 38 B A% O~ A SH At 2 T WA i 1 < L A (BB AR AN > & SV 5 R 4 R S A S HE A S

A AT G 7 S U A YR ) B0 B B S R SR B A RV - AR BB o DASE BRBOUR RO BB E -
B WA PR SR R R o Al At B R B R % ) AR 48 1 A B R A % S A DU B A 5 BILAY A% R A (R R
PRt > JFL A SR ARG 3Bt L At A R0 AN B B 7 D B R T (AR L B A S o AR R WD B SR AR A PR
[l o Ak wt SAR BRABR SOR R B E AR o A T 570 Bz 0T ) ~ SO E T 30 ] B oA 20 S0 ] (i 5 T 5 28 il S R
A o R EH Al R ZABRT R R AEAE AT Ah w303 e w8 o A 2L A OB ) 7 90 DA 5 S ot YA B e 10 ) S A S 5



A F R BB B DA RO T — 4 B S R R AR B 1 E R A B A R IR KR S RS IR IR

N EUHETHE R 2019 4F 8 A 1 H B 4 Y S U 1 UCHE il R AR o LR B R N B R 2.2

= U IE R RIS 16 SR

N EHT T M S RS 2019 4F 8 A 1 H B ff 14 P ERAF L R A R AR o M AS SR RS BRI RO T g w U A
C 3 E S VERAININE TN 2

—  HEGFHER 19 SRRERTA (2011 5) [ FHEMERT - 4 i sl 5

— g EE RIS 28 BRAVERT A (2011 4F) [ R B & 2 7 K& a4 SR R A 4k

—  HEEB ARG 9 SRR R A (2014 48 ) [ HA A A A8 B0 32 A2 SRRk

— B (R R R B ) — R 23 YR T BL L A HEE VERE 2

—  AEFUUETEHERTAT 2015 43 2017 £ 38 B 2> 4 B oo |

s w2 B O A 1 R A 28 LA AR [ 7 R L R A ) R I BB RT AR T

RUTEHB®
ZEBBRNEST
FEEN
FUS G R EE 1 9% (BIEHT) & MR E 2020%F1 H1H
F s G T ISR 8 9E M B R A
7 e RS e 45 B 5 3 5% EHH E R 20204F1 H1H
(BT MiERT A
A s BB e 45 1B AR 16 95 S 7R 1R 2 R B 19 L <6 T Bl 20204F6 H1H
(LIRS
A e BB e A5 ME RIS 17 9% BG4 202341 H1H
A s BB e 15 E RIS 10 9% 2 18 B 8 A m 805 22 [ T
F s G T ISR 28 SR B RT A 1 8 8 5

B B B U P 5% S T AT S A AT R R S AB RT AR R FLvh o TR SR T e B A £ ) B A T T e
Boa st EUR B - PUER B RE R R AR S B R AR TIHA -

T 202047 A 31 H Z AR BTH T ¥EQ SABRT A C 18 > AR ENG B H AR H WIE SR AN o A% M BLIEAE
AR % S5 HE I BB AT AS VB AE RS 288 - (EL TR M BRI S B AR SR I I 5 5 W B W R B AR R 2 o



2.2 BEBEEF
A T TR B A 7 T A TS A HE IS 16 BET L E I 45 S ISR R nSL 2 o
P 2 BRI SO A > AEEE B 201948 A 1 H I 1 UGB W1 T 75 ik B4 RS 45 HE HI B 1695 -
RPERZ ik > ANGE E E8 W E B2 e J) > S0 K o VIR AN I R 5H R B R RE A ¥R 20194E 8 H 1 H Z 4aF W45 A 1

B AR DU R ) SR BE o 2 7 S0 ] 19 LU ORI AN € T 5 R AR A AR R A v e R YE UG 17 BB AR o

(i) FATBYBRESEAF 16 RABERNAR
AL PR 7 B i S R T EE 16 9% > BRI MR E S A B AL - AR BT AR R U wh R AN 2R

1798 HE IR AN SEME I 2 HERZHEAE - ZEAEEGR FTHEMN R BERT S > I
AT AR 20194F 8 A 1 H B (5 &R R EATIEBL - 72 20194F 8 A 1 H BEH A aZ 5 & A & 1Y K
NIMBEF- YRS S SR R 5 4% -

A B U ) A s B 15 R 2R 16 R IRr > AR B 0 R R Y AR EF R DA R RTATRE R T

o HHAAMMUSBMHEASH Y IR E

o HRR201948 H 1 HER N E DA 1248 A 2 FE M iR %

o RAAR(E 2 AR BH B AR A iR

o TEWIHMET H U R G T R RN AR ) IR A 5 K

o MEAESERIFILHENBEE AR REEHEY -



2019 4

Fior
2019457 H 31 H 4% 75 (1 5858 1 BRI 83,101
B i oA B O FEL 40 A R 1) 8 T R A (7,729)
75,372
W R R B AR\ A 38 R 2 AT A B (2,664)
W R E AR A e E (11,319)
B AR BEERREN R R S| R (720)
R2019F8 H 1 HEERMAE &S 60,669
Hor:
R0 B 33,694
I R A 26,975
60,669

YIEME 2 R E RSN E A S E > WRBER A SN R o Ry
H - A A ERE B 5 A0 ZE0 {6 1) 0 A o S o

. e F) (8 P R 7 L DA R R A A B

2019 4¢
8H1H
Ti#oC

Y¥EME 59,479



(i) RKABEBYBHRELEAF 16K 2R

AT b SO - R A U A R R LB 16 SR A BURER) o R B B 2 W e R BUR P E AR 2
03 0T T A B 5t RN A LR ER A S e > MEJA 20194E 8 A 1 H Z W &5 G MBHIR LR MR - TR E
B A8 3l T e AR A & TR B T 2 T o MRS AN S S B B IH E - R - Mk A PR At
BHEFTRA TR /DAt RS -

BRI
2019 &F RA2019 F
7H318 EBEBHBEHE 8A1H
FmEMBRR K (EI8R) FEx2% EHFE165 KE
FET F#ET F#ET
BE
FREBEE
{5 FRE & — 59,479 59,479
REBEE
Yo 4 ~ TEAST 3 B H A R Wi R 32,045 (1,163) 30,882
=L
REEE
FHCAth A FRIE 21,459 (1,005) 20,454
HE A fE — 33,694 33,694
FRBEE
HoA JE i B & 1 3,666 (1,348) 2,318
GEN =R — 26,975 26,975

(iii) HBAAZEFTERF %
AL EAE B AL 2 & SHBOR BLAR IR B e T v RIS 17 9878 & 0 KT o



L ON -

HATEFAALEN EZEEPRRE ([T EEERKE ) o & HE O RE T 28 3 R 7> 0 & IR SR Al R B
17T 7 B B e i K o

B T PR R i S I B A MR ) 3 S > Sl AT A ST b ER e B BCE IRBS ~ FASE Hh ER HOROIR B K LB U MBS
SE AR B o FOE O MBS S dh EEARBE MBI > Bl 2o E Y] - TR ERE | - [RmEE |-
[EREE | S Mathgic it BT 09 T sl HE M~ 55 5 S /MR B 207 D S AR5 ~ [ 2 BIURS D2 BE | ReEC T 119 [
S wt KPS R A T R e SR AR ~ T BRI SN THER v Rk RRET ( 1 Sh TH B R R AR BS ~ TR BR AR 1 R
A 45 2605 BE S sl B ~ VIP B BB AL SRR w8~ B IR B MO AL BT IR o B PR R
T o AR B — R ) TR S B

JRLATR 53 o 4R N RERR A WA e SRR i IR T E RO E R IR ] ) 4 o

2020 F 2019 4F
FET TF#r

FEER BREEE
AL ST A B B B RS 239,987 317,696
FLST B B R IR 10,221 11,207
fic & %08 B S 7E 36,828 42,825
287,036 371,728
2020 F 2019 4F
FET TFi#r

R AR :

i Iy [ 266,993 350,249
A B — IR ] B 20,043 21,479
287,036 371,728

ASE B R EARZL IR A AR % B A I G S A 8 A it o SR B BT A R 2 L A BRRBCE IR 5 4
AR > Bz e R WIR A — F RS o ARPRA s 0B Wi MR SIS0 15 SR T AURE - ORATHER 0 B B RS ORI A AT
3 oy Rk

10



4 EHtbWAREMESIR

HAtig A

BUR R (AL ()

FEHA

JE A

B RIURHR IR A5 A

MEIE A

OB A HC A 22 T A 4 55 A O ROAS 50 2 IS A
BeEY R HEWRA

MEE 5, 26 BH — 1§+

oAt s 8

BEEY SN T D

B B ~ WE BB 2 1R
MEE 52, 25 3 — 13

Mt -

(1) BE2020F7H31 HIEFEE > AEE20205F 6 H £ 8 H MM H 55 4 15 10,058,000 # 7T M AR 45 24 F & 9] (26
279 %) G MY FE 1 KR HRE 00 FA ST B R A S R I AT B [ BOR B — YR PE AT IR B 800,000 #E T >

7,505,000 #5 70 EL A 47 B 4 T IR 2 6 A fERR -

11

2020 F 2019 4F
FET TF#r
7,505 —
1,863 2,055
777 1,759
2,229 784
310 459
342 192
685 41

42 —
13,753 5,290
(4,047) —
(474) —
— (29)
(4,521) (29)

He i

#

\

~



EIRF(BREERIRTHARBZHE)

2020 F 2019 4F
FET Fi#or
Bid ~ A R AEAL 93,232 99,130
14 o TR 1) i 1 B =2 602 372
BAR G A — e Bt FOR ARG B (M it i) 4,105 4,193
97,939 103,695

(i) BAZEAE-REHKBRKTE

SR BARYE A v R VA R R B0 2 SR AR B (REEE 8 ) - REER et SRR &
8 3 SLHC A B 7R A 19 B AR 5% 1) s8R B wt B > 2014 4F 6 H 1 HELISEH 1,500 70 4% LFR -

BE KA
2020 & 2019 4F
F#ET F i
HEaEZFER X 2,417 —
SRATIEEE 2 R BB 32 182 11
HoAh il A — 1
2,599 12

12



BRBIAT (B518) A

2020 F 2019 4F
FET TF#r
BB (EER) BANENBRTH|ESE :
12 ST T 4
— e ut M A B R S 1,040 1,616
— JEFF AR 128 175
KEHER T 2 e X — 53,861
3 Jl] Ko g EL 18,584 25,591
BiE
A% A5 [ (9 BB AT (518 T8 R 2 B8 JE B0 P 2 78 R A5 B R B A 2 BEGR S RE AT AE 2 1
2020 F 2019 4F
FET F o
BrBiAT (548, A (22,169) 12,413
FERL R 16.5% w1 H (2019 4F : 16.5%) (3,658) 2,048
78 B IS (1,637) (339)
LRI A n] Fuk 2 B 52 1,291 327
SIf7 4 e A% SiE B TEUE B 2 B TE S 1R 1,961 462
#¢ 11 Tl R 2 H AR R 2 AR A o T 1,727 —
A R A B R AR AR A (2,049) (449)
HAth (13) (166)
PSR (HE %) 2 (2,378) 1,883

13



9

SR(ER) BT

(a)

(b)

HA&
BEEREA (518 /B A A S FIRE R 35 A ANEAL RS89 A B DA AE TR & 85 47 345 388 J in 57 38 BT 5 - it
TE M AN HES A B > B R DL R ST

2020 & 2019 4F
AN F A NREAL (B598) % R (T80 ) (19,230) 11,928
BB AT A IR - 25 8 (T %) 500,000 500,000
AN FI A NEAS (518 6 A ) B3 RS AR (s 18) /20 R 40088 (Al ) (3.85) 2.39
B

T B (s 1)/ P o 2 18 0 B TR A Ol 4R 280 R B B BT > AR B AR ST A Y 1 7 IR 7 2
WEARAR A T 34T IO RS0 28 B R - 25 S

2020 F 2019 4F
AN E A NELS (B518) W R (F#oC) (19,230) 11,928
AN BT N EAS 00 B R (k548 /20 R 4858 (A (3.85) 2.37

14



RED BB 4D IR F 19 B

2020 £ 2019 4
AFH R AL A (518 B A A AVE A 1 1Y)
A B N REST- I BT 500,000 500,000
hwt A B (518 BAE R
WS R RE (T %) — 2,425
A EHE AR R (E548) BRI RS AR 2 B 10 35 2 5 K
TETE 5 I M- 2 B (T ) 500,000 502,425

7% i JBORE 4 VA By B S S 2 - R %2 2020 4F 7 ) 31 H B4R » B SR A R v s R AR ] -
10 RE

HE20207H31H IF4EE > AN A E20194E7 H31 H (k4 E AR B 2 F m E R E IR &R K E
15,000,000 #: 7T ° 3% B8 B B EEAE T -

W A IR AT AR B R 1.0l > A 25,000,000 % 5T > S 28 1 ME e R A5 % SR o 5 ] A
B o R WA E 2021457 A 31 H 1R 4F B (4% 53 2 R 8 3k

11 MHE
A FE 5 A B AN 5 B AE AR AL E B R
(a) REEHMBERRRERZNESE

e BABSIR DR RO LA A B A B R S

2020 £ 2019 4
7H31H 8H1H
F#ET Tt
FHEEE
LEiEN= 42,998 59,479

15



2020 & 2019 4F

HEAE 7H31H 8HI1H
FET F o
IR 31,620 33,694
FE i B B 14,780 26,975
46,400 60,669

AN ol R RE & R B A 26,017,000 % 70 DA M 47 FL A B B 00l RE I S B 1,644,000 #E 0T o B M LS E)
O R N AR ENELS LT RMHSEE > R E SRR 1658 - HEeEED
ABRFIVEF B A& ok > S0l A e A & A AR & & ek B R8> &35 2,520,000 # 0T ©

(b) REEETHUREZRERINESHE

fra el an R LT A B B e

2020 & 2019 4F

FET Fitsor

g 38,334 —
FILE B S (FEA R LA 2,417 —
B HA R B A B RY B 5 10,944 —
BRI A (B FH 55 A A 1) B 52 108 —

16



12 REYE

2020 F 2019 4F
FET TF#r
W8HI1H 23,347 —
W B (M AE (1)) — 23,347
NOEREE) (it 4) (4,047) —
W7 A 31 8 (EE Gi) -~ i) & (iv)) 19,300 23,347

(1)

(i1)

(iii)

R201947 H 11 H » A4 E DICAE 4 21,433,000 i 7T 56 AU — TEA AL 40 05 W 2 > il B AR (W ERAERL
AR KA 4 ) £ 551,914,000 6 7T > ZE S H BHE W (E £ 23,347,000 % 70 o fEFH P A7 A S0 S MELR > FHE

AFIR 2021 4F 8 F T o 7EAH A J i 4% - A 42 B BE5H o v 0 S AR s rp o o

A TN FE R A 2E o AEMIR 20204 7 A 31 H G 360 P (8 T AR 5848 21 w1 A 1 275 1 )

T35 58 oy (B M T o 7E

AL [ 452 8 F-1E 19,300,000 i T A BRH B &P 2E > T8 B R OR ]SS A i A(EL (26 3 8)) #%  FEAG (E - A
A5 1) ) ISR 5 T A T S T 0 A B O H RN T AR A R o AR s BB B2 B3

A 2 TR ABE JeE 4% o

AR R T B L S R B BUE W S A T E AR E T ¥ o A BRSBTS T AR 9% 1 4G (B0 09 W 2 B 1 32 19
oAt v] B P AT HUBE o SRTID > 5 RS B M O PR BLAR SR T RESY B B ) 3 T B0 AR B AL e

H 2 B R A R

PR A B R O A B A BB B B E A o BT R 8,446 WEIT (2019 4E £ 10,218 HETT) ©

202047 H31 H > AR REEA) £ 19,300,000 # 7€ (2019 4F : 23,347,000 5 7C) I E Y 2EC K4 > DIEL

TRASE B SRAT AL -

17



13

(iv) JA20204E7 H31 H » AEEMBEY EFBUT ¢

26 Rz

Tk TUBE T FUE 498 K 500 HE A % a2 (T i 3t ) KA GES
3L~ 2R 3R RN E

FEUBRFR
2020 F 2019 4F
FET T
JE WA B 3 1,604 1,680
W WA — (187)
JRE AT B 2K — 1 AR 1,604 1,493

P 7 FA ST Hh B W B BOR RS B L ST A B H RS (U H LB~ Paypal BUME R FE e B > BOI R A A
) o R 20204 K 201947 H 31 H #8522 H 193043 10 B IS B 30 10 BRI A M i

2020 £ 2019 4

FET T T

1 &30k 1,497 773
31 260K 24 34
60 KLk 83 873
1,604 1,680

A [ D 7 s s ot v U5 0 SRR ALk R R S SR - 0 B A SR B AR T e 1R A - EE R
HE R - BRSO REINAF 8 a B R s B BoErT oAl -

JBE o et A5 0 RS 1R 00 KB RS AT ) o BIE RS IR R O AR S LR B B A

05 B0 1R 3 T AR 0 1 7R R
IR TR 3R Y I D B ORI B R RO AT Bk o R AR e AR

2
L A R TELRE T Y 2 B A8 s TR
) TE (5 Bl 1R AN E R -

AT TE 28135 8 s A 42 [ R BE B 46 28 T B2 A DA [m0 (585 %) A B B SR BT & > A8 B s L {81 9 2 47 Dol (L 488 s
fili = BRI > 2202047 H 31 H I BEFHR AR Bl B #5 (2019 4F : 47,000 #5C) °

18



4 i 5 SR A S B

2020 F 2019 4F

FET Fi#or
Y] 187 140
AR 5 Rl R 2 T (L s 1R 8 — 47
A T JRE WA ER TR B 4 o AT ] BRI (181) —
i A B A SR R ] (6) —
AR — 187

T2 2020 4F 12 2019 4F 7 H 31 H > A% 52 [ AT g 119 e v £ 50 JRL e J . STt B At ) R T .

A AR B B SO SR 1 R T A 9 B T (E

2020 F 2019 4F

FET T

Wt 1,553 1,524
LS 8 77
g 23 79
B 20 —
1,604 1,680

A [ SN0 408 A0 OB AR R A A IR i VR 2 AR -

19



14 BE BANREAREBERKE

2020 F 2019 4F

Kt 7t FET T oo

H A 1 i R (i) 5,817 7,080
i 4 K AL #0H (if) 28,612 35,636
34,429 42,716

W WAE (iii) (1,406) —
33,023 42,716

W JE B4y (12,573) (10,671)
Fi 4~ TEAST 2RI e H A I ik T — BRI A 20,450 32,045

Wik

() JA20204E7 A 31 H » HAhMEWFKIE 4,010,000 # 7T (2019 4F © 5,997,000 #s 7T ) T B 45 ME Ui Fili (A 48 3] 48 25 i
SCASH A B BE S T E A ) B0 -

(ii) %%&%H%ﬁﬁi%ﬁ%m%?ﬁé CAHEA A BT A IR - OB B AT ROE - BRI - B KA
AT EOA

4

%J‘o

(iii) Il 1L 498 4 26 8l 0 il A R S TEL AR 482 T D 15 45 s 4R A 0 e

Y

202047 H 31 H > FE5E8,589,000 i JC (2019 4F : 10,464,000 %5 0 ) FI$% 4 ~ 7,450,000 # JC (2019 4 ¢ 14,501,000
HT0) I TEAT ZCE K 4,411,000 #5 7T (2019 4F = 7,080,000 75 7T ) At A 18 1Ax 320 T 190 i — 4F A i ] o

A AJ A R WA T 4% < 14 R TH(EL DA s TR TH(EL

TS A e v £ L e L e 2 B W T B SR T A

20



15 HEtbEN IR

16

2020 £ 2019 4

Kt it FET T

FHCAth A B IE (i) 15,928 18,477

G185 A3 (ii) 1,566 1,977

A A8 S FH B — 1,005

R ol 3,344 —

RVHA S 43 20,838 21,459
Kt ) -

AR FOE 2R R R B TRUAS - BV 2 T B B T AR o

MFE (i) -

Al JE A K TE PR A A S 1 RS 18 A 1Y BV 43 1,566,000 ¥ 76 (2019 4F © 1,977,000 ¥ 75) o 115 A A 188 45 (1) 5 85 4

T
2020 F 2019 4F
FETT Tt
D) 45 R 4,295 4,199
Vi 533 135
15 (856) (39)
AR AR ) 45 i 3,972 4,295
W FE BPIER A (2,406) (2,318)
B39 5847 1,566 1,977
B A
&g s 4= TERx
HE
A 20194 M 202047 A 31 H 945 B (E 0.01 #5119 3% 78 i 10,000,000,000 100,000
BB T ML
2019 4 5 2020 457 A 31 H #9548 Bk 500,000,000 120,956

21



EEBNWR DN

E 3 3C1)

#E

Ijif

A4 ] £y A s L ST P BRI B 2R IR 11 Ef’aﬁiﬁ’%ﬁ AN £ B A F U FARAEAL S P B F R
W B B8 LS R B HAS o FRAM IR AL BT - ShAERE - NER R R ERELE DL KR ARG B
?é*Eﬁﬁ!*@&/i&*ﬁlA%é%m/\tmﬁaé%%kﬁﬂﬁa’%&?% o FRAM 1) FA ST B 2 B RS A B A
W JUBE BOB AU AR AR o 72 20204F 7 H 31 H » FRAMEEE 17 BB oL > 3F 131 MR
= RBBFRHOIEG] > MEAIRFE N R KR ERFE AT 3,419 84 3t -

AR PRBCEE B —4F > IR 2019 4F FAHF B G B E > HAZR 2020 4F 1 A B8 1R AR
WEE ([ H R ERNE ) o AR B0 52380 208 s 20 HOB BRAM AE 7 s 45 1 1 2082 v TR 2 3t 467
NECER S o ] G A 2 B WA DLAY ST R o FRAMACIR 1S5 P SO ARG -

i THI S TP R A ) PR B S ANl T - AR R AR T R SR > NI SBLA T S i LA A BRI 1 R A
"“*Eb FAM O A BT o 3l B A SR MR B SR RS o

SR > ASHE [ 2 A BS 5 45 4 v 4kt G0 b 78 2 AN R IR 38 0 2 5 288 o AR A ] Bk A5 A4 287,000,000
#OT > WEE 201947 A 31 H IE4E 4 371,700,000 T 2 41 22.8% - # %2 20204E7 A 31 H IH4E
B AR E BSR4 19,800,000 ¥ G - M #E 20194F7 A 31 H 1 4F B BBk 15 3% #1147 10,500,000 #E
j—[j °

22



A

FRAM A B us AR AR LA =R B2 Ak — R 50 Z0R SRR SIS
i) ALSL R B EOE RS

i) AASL B H AR 5 M

iii) ACEZH MR L i

T RE SN E 2020 4F 201947 H 31 H IR A > FRAM $2 11k 0% 248 MR 55 50 A 9 Use A R i 6 A v
NS

BZ7A31BLEE
2020 & 2019 4

FLST Hp B o B ORIk

— A (T H#T) 239,987 317,696
—BWHE S WEENEAGEABEE (T42) 35 50
— PR ET S AR (T 4) 405 546
FLST B H AR RS

— LA (F¥#0) 10,221 11,207
—BWH S WEENEAGEANBEE (T42) 0.4 0.4
— iR ETE AR (T 4) 3.0 3.0
B & H0E MR I 7

— LA (F¥#0) 36,828 42,825
— iR ETE AR (T 4) 30 36

i) RUBEBHEOGHERE
A A5 [ DA 22 8 B A | R R R — oS 1 B AR R LRL ST R Bh EUE IR o 8 E 20204F 7 H 31

HIE4AERE > FAM 8515 (1) 935,000 4 (2019 4F © 450,000 4% ) %A 50y B E AL H 2 AT
BB NBU 4 405,000 4 (2019 4 1 %) 546,000 4% ) AT A B2l Bh 20 5 sl 518 58 IR -

23



T RESNE ZE 2020 F KX 20194F7 H 31 H IH4F AW AU ~ & 800 89 51 8858 AR K FL 7
B B HCE IR TR R B

BEZ7H31BLEE

2020 & 2019 4F

RE&E R B A5
AREE WA AW#EH e A
FAR FET FAK T
LR 279 185,097 404 254,071
v BE 61 28,950 70 30,054
Z R 65 25,940 72 33,571
At 405 239,987 546 317,696

AR ARG 5 T R
(#T) 593 582

A 48R A 2 — SRR JE 7 9 WA 22.8% - 5 95 g 1L S oL B 7 A S R 0
BRI -

fili B 3 2019 4F T - 4FE AL & B B e 2020 4F 048 58 B o B R A UZE R BT SR 0 4 R EOR T
ERRZ D T H B8 > (ER AR BT SR BN 58 7 5 ] 1Y) AT L B it ~ A B BT B R
TXATRS > DU AL E BT R > CHRESA MR EER T ARS8 RAA - R=8
PR TR B AL B DL RN SR A AR T B A i B R R AR (0 R SR AL o A B T AR A T Y A 2 i
AR it > FAMAE S A B AE BRIV O T A9 S A B T DL S A R B A G R A R HE hkn 4E AR A
# o

24



ii) R HEHRARE

FRAMT AT 2538 H RS | b BB T B S E A 878 W ] FA ST WP B2 A o AR 2 20204F7 A 31 HIE4FJE >
FLST AR H R B R ERAE T NI £ 7.0% o 0 EECRA ST B AR RS E A IR AT D o BRI
2 1 i 2% T AR B A B NI B R AL o R ANt o FRAMAR AR A AN SR B N BRI S T B e
O~ #EFUONS 5 BE e 208 PG S R TR i R R > 2 IRAMT G RS ER A (5 AN A SR I A i A T R
(A ) Rl o (B S e o

iii) BBEHERBER Em

A% 45 B R A 2 AR S HOE RS S > BIAn G BB IR 5 (i 20885 - T REH
FloT2mEER] - TRWEE I X Mathgic | 5 g mEUER - 555 LNESHBAE - WY
Bt s 5 (i) VIP HEARES 5 (iv) [ 28 PRS0 RE | AUIHE T 19 [ P o 3 ST T~ 4 T B
B ANGE AR 5 (v) HABIRES B & o B FE R R B 76 AR B A 51 8] A SRS - [ S R A
i WELUTE T 10 20 S ek A %) P 2 s AR B X SCHE (QCF) ~ [ Ascent Prep | JEE T A9 HAh 20 & AR5 -
[ BRI I AT B2 rp ol | RGUREE TS 1) T 0 TH B ik i MRS B T B A 3% ) S R T I A R RS o AR
B [ IR ARIE A 1E 2 PE ) o — AL ST 2 B 2B RS (AL I P U BRI B - T R A AR 2020 4 I
201947 H 31 H 1L 4F £ 4 Bl & 208 IRB5 2 i B U A AL R 40

BZ7H31BLEE
2020 F 2019 4F

FET F T
P 2% il IR 55 11,453 11,633
ik & 5,873 11,204
VIP H & iR # 3,746 6.853
TG T B 7,294 2,660
HiAth 8,462 10,475
HEr 36,828 42,825

25



P 2 il IR A5 2 TR AM BE B 20 B MRS B 28 i ) L o — 8 e R AR R o EiL | — R B I AF BE AR EE
A H 5% TE IR OBS W 25 AR AE 40 11,500,000 #E TCH) KF o 5% 55 RS P 7E Z e 1E # D 2 2500 2019 4
JE B 2020 FF W) HELT o

BAE 2020457 A 31 HIEFEE > ERBEERT B M ARG > 98 HDRE 55 BE (1) 36 12 A0 3 3
P o 28 PHURE U R AR R B S EE KOS HIEL ([ TELTS ) A9 MEAE G AR ~ — R LR BIE DA S AP RE AR » H
W ATERR Z 202047 A 31 H IE4FEE A RIEHR 174.2% > T RKEBUCA FE K B IELTS i fE o

B EI20194F 4 A 1 FLEL - RS RS 5L - 4 VNG ML 4 (i 70 i 0 VB 4 10,000
TCIE N ZE 20,000 #E 7T > 2B B TR BHCE K5 9 ERAR () a7 45 [ A9 TELTS MEM AL ) i 755K
HEIN o A% S DRG0 T 2 AL A 17353 0 O SR L 3 2 5 7 T 1 S A 5 3
2 5 3 5 752 78 K o T 2 S o DR T LR BB o IR > AR A
VR B8 T4 18 SHORS 95 B R A K i 38 -

H— T SERE R AR A BEZE 201947 A 31 H 14 R 11,200,000 i 0T K I8 T R
5,300,000 ¥ T 47.6% £ £ 2020 4F 7 A 31 H 1E4FFE 195,900,000 #5 T © sbabh » A EE 2020 4F
7H31 B IEFE > BB VIP B 2 IR k5 U A B E 2019457 A 31 H 1E4F 6,900,000 ¥ 7T
K 3k 2 3,100,000 #5 T0. 8% 45.3% % 3,700,000 #5 9C o % WA KR T BE TS 35 Bl 7 () 48 38 0 el I
B E A AT RSB SR TS B i D S A 5 I (11)2019 45 R 2R AF 8 A AL & S5 B B
{14 SR B A Nk D BT B

SH T T 35 R AR R AR BT R > A 2 [ 65 72 208 1 i AR A R R A1 194 I 55 o T o A A
P35 103 48 -

26



RERARER

I3 2 A T 11 00T e 2 1 DA B ) R SR R A A N AR AR EE T BB B R ER B T
PR ) —4F o

fili B = IR A rP T 5 SO A A A TR LA DR - AR I AR BRI B o R DA B BT BB IR S
TRy R b o ST TRE 0 BRI B T P BN T R M G AR — AU R U s S s - B E
Pt —RARTRE ~ AEE ~ WM RBIRI R ERET o HLANEE ~ BEE - B E - MES PRAEE B AY fIOE  Bl
o AL T AR R e B AR B AR B AR R BB A EE E > R AR SRR RS
3 3 57 53¢ IR i A0E ] 22 A5 9 DA SR P B2 A

B 25 A SR B 1) S 1) K K Al URE 5 5 s RIDREBE A > TC 5 T8RP T U i 258 Bl s e A B K
HE AR R - ASEE O iR (s B AR 216~ M — 20 50 3% AR SO AR5 22 A 8 2 A 4

e -

ALEEIF UL S ~ Z8L - Zouib RSB AT o AL H 2 el b2 i BoEE i ws 8 147 28
S K TS 5 B PR Rl MR S A TR R RS A R B B R RS T B R A A A [ v
BE MBS b > A PE B BCH E A A E R IR o A BRI R R R Y AR K AR AUA R O
LA ) O S VS T AR IR e -

PENE SEAEAL S B 1R 1S BT RE & FR A — BOBCR AU IRF ] o AS 4 I AR A8 B OAR IR QR Fp 1 > U
= oR DL S48 L H) A <5 S R A RO M 280 oD A A S MERR AR IR AT SR AR A S8 0T 3K -

27



Bt %55 [0 R

WA
A B B AL Gy - w2 Bl SCT 26755 Bl i ) — 8

AREHEBI A BEE2019%7 H31H IE4 E /£ 371,700,000 # 7T 38 2 £ 84,700,000 7 T 5L %)
22.8% EEFE 202047 A 31 H IH4EE R4 287,000,000 #T » EE itk B IR AL ST P E S AT
R s 2 W A LA M B B BCE IRBS S b Z W A Y BT ER -

P2 I L ST AR B B BCE IR RO U A B AR = 201947 H 31 H Lk 4F B9 £ 317,700,000 ¥ JC I8 D &)
77,700,000 ¥ JC 5L 49 24.5% % £, £ 20204F7 A 31 H 1F 4 B 1) ) 240,000,000 # 7 > 3 b7 i E
i DA R AS 4E 8] ) SR T AE i N U B2 2019427 H 31 H IR 4 FE 49 546,000 44 380 70 # 141,000 44 55 4
25.8% Z#E 202047 A 31 H 1E4FE 49 405,000 4 ©

R ELTRE LEMPIL A B & F2019F7 A 31 H 1k 4 F 19 442,800,000 # 7 1§ 2 4
6,000,000 ¥ T EL 4 14.0% 2 # Z 20204E 7 A 31 H 1E 4 A9 £ 36,800,000 H#: 70 © ¥ 2> J5 3 22 iy b 2k
H W E B E RS X VIP B2 RE AU IR D > 37 i 728 PR 0 R 9 ISc A B8 = T 38 0 41K 8 o

HH J7A 58T ek s B P 1 Ak e B i R R M E S T N E 20204F 7 A 31 HIEAERE > 2K H VIP
H 22l B 1 W A B AR 220194 7 A 31 H 1R 4F BE 49 6,900,000 # T 3 2> £ 3,100,000 % 7T 5% £ 45.3%
2202047 H 31 H 1R 4F £ 493,700,000 #5 06 > 12K B 7 2CE RS AT WA B A2 201947 H
31 H 1E4F FE /9 11,200,000 ¥ 7C K 18 3 2 45 5,300,000 #5 T 8K 47.6% £ 8% £ 2020457 A 31 H 1L 4FE
5,900,000 #5 JC °

28



A A 2wl AR S A W A B b — R B A R A PR EEAS DASERRAE 40 11,500,000 #5 JC 1 /K7 > T 22 B
A5 O FE A s AR 822019 4F 7 A 31 B 1E4F R 2,700,000 ¥ TG 14 11 4,600,000 # TG B 174.2% &8,
202047 H 31 HIE4FFEERY 7,300,000 # JT ©

H i A

HA A FEEAIEBUN R ~ B IRA ~ Bl BHIRFFURA ~ 2K BEEWEM WA - SRATH7K
A FLE R A 2 B JE B & m B B A o At B8 A 201947 A 31 H 1E4F B 19 5,300,000 #5
JCHENN 160.0% E 8% E 202047 H 31 H 1IL4FE Y 13,800,000 i 70 © #8005 3% iS5k B BUFT 5t
P HE A |HY I £ 7,500,000 ¥ 76 KX AR B 722 A PR A R (4 28 18 19 Bt &g 2w ) 1Y & sHURE e IR 55 g A P
B o

FERAKERILD

DA M 55 5 7% A 4B [ Y 2 B AR ARG 4 0 Hi P 40 58.2% (2019 4F ¢ #)58.9%) HLAS TR (RL4E B
TR A BB R AR ES ) M B > VR B B e HoAth 4845 2 ) - i REE E T8 - A E TR OA SR &
LA

2020 & 1A 2019 4F 1A
FET BTt /i H 7k

B T A 97,939 34.1 103,695 27.9
LR RS 2 79,575 27.7 105,257 28.3
AR EET & 38,334 13.4 — —
Jo A B R ARAE (B AR & APk

= 11,052 3.9 56,322 15.2
& 4 e A 8,244 2.9 16,890 4.5
B B L Ath 456 %5 2 ) 69,943 24.4 72,037 19.4

29



BT A
£20204F7 H 31 H > AEEA 369 4 EHkE B W w i ig B - Ho 288 44 [ fE R A Sl e & -

BT AR E LI () B TEMRIEAL © i) B IK R MU ¢ SR (i) S0 T 0 LA LAIRE A J 6 R
% -

B TMABAEZE 201947 H 31 H IE4E 94 103,700,000 # 7T B /2 38 2 47 5,800,000 # 70 5 4 5.6%
FEH A 202047 A 31 H IL4EBE 947 97,900,000 % 7T o 5% Wk i 5 2 57 RN () RSB UL R > B
HE B LA B R R AR A 3K M 3R AR SRR A B TRAW Y 5 K (i) B8 B T A8 A 14 Jim A
Fo B R S PR 7 M BR JR M AR I 2 B T 2 R 28 -

SRS &

YL R 5 2 6 46 IR B 17 o B DA A 25 BERRE R AN o — MR & > FRAM) ) 25 A2 A s A 20 BT 3 > (Rt
LR IR 5 2 A B AR 4 [ U A B8R ROE B - 5% % BT B A 2019457 A 31 H IE4F 49 105,300,000
WL EEE 202047 A 31 H 1E4FEE 479,600,000 5 JC o 5% 6 M T2 Bt DR A AL 57 o B2 B 20E iR
BRI A -

CHEEERE EHHEREEEHEHENR

A SR A8 & R BOR — & i A s A B IS 1698 FHE | > B 20198 H 1 Hl » 4 Al £ NHE
B S 925 408 {0l P HE ' T 85 SR IR 1 T A S Bt o ) RE O AT e AR R A R A AN B I AR
ARH PR KIS Z — > 4 PG A 8 B 480k A 13.4% X 3.9% (20194 © M8 12 15.2%) o 7S 42 5] 15 4 464
FUVERYEME N Y - BHE MG BETER - 80U oK 6 8 B & AE % 18 5 A B A
FEAG 25 FH S 2O O A R DA S BCUR D R R B o BB LB PO o IR 20204E 7 A 31
H B4R > ARG B CBIPH A RIAR RV IH ~ JLRERE - LA R EE 0 A 2R oL > IR JLBE B st

B L o

30



EEREEEHR

JEE 4 T ) Eh R RS B R AR R (AR A AE R T SRS - P AMNE A - AdscE T H
FHeE AR 5 = ol PSR o i A AR 2 B 3R A RIS A 5 B il > 9 A0 BRI AR 4
S A > N7 A I A B S RS AL AZ IS F- & (4 Facebook ~ Instagram M Google) » T ilf JF A&
SRR AR > DA AT 5O A R 2 RS RN B R RN 44 B o #K F 20204F7 A 31 H R4 > AL
(1) %5 $5 32 th H1 16,900,000 #5 0 HE— 25 382 £ 8,600,000 #5 7 8% 51.2% %2 8,200,000 #5 7T ©

BRI REMEEEN

ENR S Hom 4845 2 ) E SR EnRI & ] - M S e - AR T/EEZREEN - e RHEEE -
K R AT B B A - 5255 AR 2019 4E 7 A 31 H L4 EE#Y 72,000,000 # 7T 3 2 2,100,000
WL 2.9% EH E 20204F7 A 31 H 1L 19 69,900,000 # JC o 370 3= % i A A B FA 57 A B2 i Bh 2
B RS B B R 2 A Y > B S Y 27.4% % 18,600,000 7 T o M4 0 & RRRL AR B 2 (O
HERFEAE O PEERR M B PARIE DL T » 7 T A S48 b SRR il S i AR R Ik 2 R~ R A
BUAS ~ EAS 2 W] 7 1A R T T SRR IR T 2 MR 5 ) G 0 BT HK B o MeAh o ARAE M A SRR ERAE KB
T B A A A R B R DA RS TR S AR ) E R A R AR 1,700,000 H#5 G e

KR
REE 202087 A 31 HIEFEE > B8R4 5 2,400,000 %0 (. F 201947 A 31 H IL4EE 2 r s

i 1 1,900,000 #70) o 2 20204F 52201947 A 31 H IF4E > AREBEREBLRD A5 10.7%
R 15.2%

31



FABER

BE20204FE7 H 31 HIFEE » A BRSE1E 19,800,000 # G  4F N EE T F 2 il NIk A K& Y)
SV WD T B (2019 47+ A 4R B 4 i V6 A £ 10,500,000 %5 76) o

RBEE MERERREARER

2020457 H 31 H > A8 B0 I B 2 VR (E £ 68,400,000 0 > Hod EE R A RIE - A K
At R ORI~ B A S B SEAE A bk A A B G A AR - RUIEAT BT AR AL - 1 R S
BB AR o A4 A B & A B 201947 A 31 H #9181,300,000 % 7T I8 4 £20204E7 A 31 HAY
144,400,000 # G o % B & > F 2 iR Bla LB &% EYWH 201947 A 31 H#Y 145,900,000 #
T % 20204F 7 H 31 HI9 121,300,000 # T © A 20204F7 H 31 H > Ji 8 & 72 13 E 44 68,400,000 #
JC(20194E7 A 31 H : B & &E (A 123,100,000 # 58) > H# 431,600,000 # 7T 19 i 8 L & £ &
Th S B A0 7 v B o v RIS 16 BRI AR A o iR 20204E7 A 31 H > ANE B E) LR (LUK B E B
DB B RR) £ 1.90 > A 201947 H31 HZ53.11 »

AEEEEHT

AL B A MR THNE £ 49 19,300,000 ¥ T E W 2E > B HEHRAE B AN 42 18] 19 15 O — A SR AT il & 1) &
PR o AN [E 2 HoAth & 7 HE R o

EESEBHXR
202047 H31 H » AREEE 2 & AR (R ERITE 34) 8,100,000 i ot M & £ 54 46,400,000

W IC R DAAS S F A AR AR 45 B HE {L HE 25 49 157,700,000 8 T B ) £ 55 34.5% (2019457 H 31
H :4.5%) o

32



HAEE

BRI AN 45T e mn | — 8 A B 8 88 44T TP I FREA A > R 20204F 7 H 31 H - A4 B3I 48 AT fa] 82 KBRSk
15 (20194F © #E) -

WERHENBLAR  BEQXTAREELHE

A 20204F7 H 31 H LR > BT E R S B A A - Bra s r s gahse -

np
i
>

R ER GER AT ) ~ ME20184F7H 31 HILFE R#E 201947 H 31 H IL4FE 2 4F#
PLMAS S ® ] H 50 B B 2018 468 H 1 H 22018410 H 22 H Z A « RN E A B sl st A bk
H T E 2 EE o R RS AL E P PR AR AR R AT B AT P > W BRET S 2020 4F 4 A EATY
ZUE M RO R 2 2021 43 AT - HEEGEPUSERE RAAR A > 8 I it e s
FHLER A R A HE A2 0 T R o EL R o B A S IR S ROAR 9 R B2 45 e DR AT AT R A R R T B E A
AHER (GQREEER) - sk A BT IR DAL E 52 0 A TRERE > AR ATBN
Al SRS K AT R S A A 8 3 AT AT RO R B RS R 2 o

LHREREFRERR
AR TN 2018 4R 7 H B Z A s H i 48 ([ FRG RORFH ) > BInbr s & - B 5 8 - w8

e WS BENABRAANFTHE2018F6 H3 0 HWEKER (HRER ) T A EW Rk hiEE
2 B &4 592,000,000 T o

33



202041 H20H > g Eok i L8 T M ARE AT
s FEAE M OB Z 5N > B2 M AN T B A 20201 H20 H2Z A4 o Frig sk E B4 7T

Ee J)

Sr L~ AERT R BE KB M AR R SR

EHDEA
TREMEEHE L
ENAERA:
TEME

B AEA
i g s CLilN
BN IERE
(LB L

VCOE S Ao
S 5B
EeE CE

THRBER L - B AU
il AR R AR A T

BB AN SR A LB s
RRE > URBER
HEMEAH

e

Wik B3

EZ2020% #2020 F

ENPEAN ENPBRAMN 7R31H 7R31H
RORERS RORERS CBAN RBANFE
REFERE ENSR FEFEAR MEREFH NEFH
HE T HEET HEET R X HE T
31.1 — 31.1 17.8 13.3

23.3 (10.0) 13.3 6.2 7.1

12.8 — 12.8 1.7 1.1

16.9 — 16.9 16.9 —

5.8 — 58 58 —

2.1 — 2.1 2.1 —

— 10.0 10.0 — 10.0

92.0 — 92.0 50.5 415

R IR T 0 BC R 8 R R I B AR A

34

BHREFHLZNE(EFD

m B m
p:::: ) S T
of

&=
=
[Giid
il

202048 A 14 H » AL E MUK
—JR{I A UEBMYIE > B EZHEH
BT BT S AR A o

AEBECEEMRMRITE - 28R
FOR VR M B o DAk o AR IE
TERBLIA B0 BRI > LT
—HElL-

AEBCE T BRI AE
HREEYORENEERE -

EAB AR ENANE S
ﬁ%%i%@ET&ﬁgﬁﬁT
mimE A WE—-SEE TH L
ﬂé%ﬁ% o il 0 FE BT VIPR

CEMNHATRS BRELR
ﬁf%%u&%tﬁ@&&&%
B ARBMCRARNERTHF R
B A -

AEBBEFRENRE L HETT R
S > T AR M IE -

A

20204107 > AFEBECHEL — 02
B8 L BT BT Coursez ] » i #4841
B RARFHELIDRE o BN RERIETE
Nkl ey Sl



BFEEERTA

EEESORER REEN DG o HHEGME - SEER A SEEA B AR A 7] B SRR DL DR R R
P9 M) g 2 452 T A S M8 (L % ] SR R B B

JAECE 202047 A 31 H ILAFJE - A2 w] O T SR ST b vl AR B B Bk 14 4 S50 36 <1 ) B 1) B A
FSFHIRSC

]
=
S

i E R A BREE

JL
fu =

S

Wiz B @R T BAL 20 447 0 B S B AR 4R [ 00 B s REE e ~ B PR ) B B D oA TR B AR AR
0 LA B A Bl L e L % Ay S 4 R ) R R A A R DA B L T S S R A A R [ R o A
ZEEMEFFENRFEL R B @R RNFIH L mEH GRS -

N

EHG O EE 202047 A 31 H 1k 4 5 A 52 1) Jl By 6 L L oA 0 B 2 AR A W BB - B A % AR
AR BT

A BAT — 44 SRR R AT A S JEU B A S B AT R AL B E o DA R A SR B 2020 4R 7 A

31 H AR A 5 B A S B AR A A R o A A S Ry A il ] ST A A A T Y S Y J B ok
o ELIE SRS T PR ERGE SE RURRR -

35



BEREEERHABIRBMENALS LS

T ZEGH =AW RITHEBEFRURICAE - BERSAE LI RBARAIN - FHE B G EHFRN
RO oty A AR 2020 4 7 A 31 H AR FE B &5 & IS 3R > B A 2 w] BRAN B9 &t IR Kt
B o AN B A B A A R 20204E 7 A 31 HOIRAE R SRS MR DR ~ 456 2T IaE £
B R R B G Al 2 B > Hh AR O 8 S A S 7 A S T 2 UK T R TR RS P ([ B
KB ) A% > B R R AR E R £ G 05 3R I e R B o R IR A il B LA T B AR A
JIAR A A v w2 RELAT 119 7 s A 4 )~ A s ] o I 1) A A e 2 A R BT A A
e LA o DRI 8 i 2 7 48 LA 0 24 28 i A AT AT A B A W -

BrREER

PR 2 TR I T R A 2 ) AL A R ARSI T D 4 ST B R R AR S B AN Y R ZE G A9 1 B B
BB o

EESEEQAAN EHES

& 202047 A 31 HIEAFE R EBAR NS H ] A 7] SO AT A7 B 2 7] A8 A ' 5wl [l AL fe] A
Al _E TR SF -

HERZNEESTR

AL A B PR AR AE ST AR B s 2R s B sr A > LB SR S AR B AR B il A 1 Rl RE SR IEAT Y BT A 2 5
L e sy A s i) R 3 -

AKAFEmEEER LHBEREBFERSEEN > MEEHERERE2020F7A3IHIEFERER
AN H B — BB SR AESE A o

36



EELARERE

JAA A B > ARAEAS A R AT 2 B R e R R BT > AR R 202047 7 H 31 H IRA4R
JE R H AN W — B B BRI 2 B A RS IR -

iz 5.

O R L @ R IR AT AR 2020 4F 7 A 31 H IR AF BB R HA IS A B AR 03 1.0 s Al > M ZEL RS R BRI 2020
FRATHERD)SITMAARBEERACATERS ((RRBFERE]) LWL 0 I/EE - BEIRKM
% S5, 42 %8 45 5,000,000 ¥ 76 (2019 4F © 15,000,000 % 76 ) © $E Uk A A BB 78 1A 4% 74 20204F 12 H 22 H
(B =) sRATAR IR 72 2020 4 12 H 11 H £ 51428 6] A 4% ik 78 BBk o

RERBFRE

JB TR AF R A 2020 4F 12 H 1 B (2 =) 82147 o 3 B BRI 47 0 & (9 78 o 2 o A H A AR B S
NS TP T B A ) I 2 % BB

TENERNBFECTFE

Fy 18 R A Y 20204F 12 H 1 H G =) 8247 2 R J B R4 A7 K & (sl AT fo 2B & ) 6 i & 4 22
ZHER| > ARSHEIHEH20204F 11 H26 H (2HI0U) £20204F 12 H 1TH (AW ) (BEHREMH ) B
RS (48 P OB e T4 AR IS R e R R A S B A - AT A B I R i A RO AR R gl
e BB > BT A HA P S (] A B A SR A ZEA 2020 4F 11 H 25 H (B8 =) T U RE = 12 dif
RIS ) E W AR P SRR AR R SR A AR Hihk & E RS KB R 183 3R A Ml
5S40 DIHFRRR P B T -

£y 7 0 AT HZE AR 1B SR A B i B RO AR K I ME 2 B A 202048 7 H 31 H IR EEBEIR R AR S 2 B
Fl > AN EEE20204F12 H 10 H CEHIIU) 22020 12 H 11 H (28 H) (B EEM H ) 85 he g
JREA 48 5 B SO T 48 > A U RS S B R R P A - B A S AR R BEIR 2 R I, > T
P33 5 SC A 38 ) A B R B2 00 20 2020 4F 12 H 9 H R =) N 28 DU IRF = 49 1y 26 28 A28 ] 1) & s i
i P Sl FAERE B RO BRA R HihE 5 A s B e RAE R 183 S & A0 5448 » DI P &
LT o

37



I R ERF®

A W) 2 5 4 T B A T 48 5 www.hkexnews.hk S 48 24 7] 4 4 www.bexcellentgroup.com b Fi #§ o 74
IS AR 202047 A 31 H IR AE B AF SR llA b KRR BT B E 0 BT AR o I 8 R IR R T I
7 | I w8 o i £

K an
BREEEERERAT
FR
REH
FHE > 202010 H20 H

LG HH - BL A BT EF LG RE L A (L) ~ iRB RS (TTE#) ~ BT BB RFX
eIt R LIBT3 F 7 Bl s e~ FRORIEAE R T M2 HIZ

38



